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Inlaborm, =9, +0,td, +A, X, +2,Z., + ¢, +p, +e, )
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B b L FAAFERN R EHLTE AESLFER AL FEFERREEMED, Bl
RABEREE) KAFEE DL AAEIHET L RN A HEXFLE (DL
HERFEEERFLEAD HERAF(AHERAGE LR NN R E F E BT+
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NPT N
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IR (O B, HATE B R A Z 20062017 EFEPEHT AR ET A, kEE
REBEE, AXHREHHBFEET O TAE .- OHNBRT ETWUMHEEOH KR T £ @AT
&%%@%%%ﬁm”$MMW%%%¢%ﬁSV%“SV%L$A%#$u&aﬁ
WA @R T K FERAT1IWER, AARMXBEETELHT 125 0951
LB AR RAHE ﬁiﬁ%ﬁ@ﬂ#%%T%~%ﬁ5mW%Aﬂﬁmw—mnﬁwﬁ
RARE ZHIRAMT A LA 2017 FHHER, TETENHRUS T LS Fir.

®5 HLUWEBEFETEHEERIT

& HARE FHE = & /ME &AM
R JG S P) 14182 7.584 1.186 4,443 11.077
R 6 3 W R R TR 14182 0.14 0. 347 0 1
4 42 (RO 14182 1.914 0. 887 0 3.258
B P b & 14182 0. 24 0.164 0. 002 0.724
HEFHE 14182 0.063 0. 069 0 0. 442
R FE 14182 58.598 14. 599 23. 377 90. 298
KAREEE 14182 2.227 1.65 0. 39 13. 041
% — R R 14182 36.59 14. 231 8. 81 74.98
A0 EE 14182 6.507 0. 644 4.304 7.73

Z R REART 14182 11.021 0.563 9.45 12. 201
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431 “FTEWRTVEFR E AL F S AN

AWDEHTERWEK 6T, AXKATEFEPER,EX 6 HF(DFRF .M EAE
A VETNEFHLTE REABELE (dWEE ZHME L F A 0.0700 F2 0. 0683, A 7 5%
MAFEEE, #—FPH. 70 DOMATLYEAHNEFHTE. RAKRKENETE td
%Ew%ﬁmﬁigﬁﬁﬂﬁﬁﬁ%i%%%ﬂuxm%%ﬁkoN%x%#MMF
BRHBERERTEAIY AT RERTHSOLFZHARMFHLEATLH 7Y%, TL
B EGEMBBRNEENS LT EMFEETMR ﬁ%ﬁ&rfw*%ﬂﬁw
BRBEETERTEARLEER#T OO TGS HEM.

F 6 RIBY IR A BUR X £l 35 B R B R

L (@D (2) (3) 4)
RE
Inlaborm Inlaborm Inlaborm Inlaborm
q 0.0700"" 0.0683™ 0.0697 0.0678™
t
(0.0348) (0.0344) (0.0299) (0.0302)
0.181"" 0.225™
RIS
(0.0208) (0.0252)
L 0.346" 0.271"
B E R R
(0.135) (0.13D)
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- 0.00528
A&
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KAREEE
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% — K MR Mt )
(0.00236)
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Z 5 R R ATF
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A b B E A = = e S
4 O B E U fa e = e
L E 15648 15207 14797 13962
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Has Green Fiscal Policy Promoted or Suppressed Employment :
Evidence from “Comprehensive Demonstration Cities of

Fiscal Policies for Energy Conservation and Emission Reduction”
Ying Zhu' Xiang Zuo® Qi’ang Feng’®
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Abstract Implementing effective green fiscal policies is a crucial means to promote urban energy
conservation and emission reduction, facilitating a green and low-carbon transition. However, such
transitions can also impact various sectors of the economic system. This paper takes the “Comprehensive
Demonstration Cities of Fiscal Policies for Energy Conservation and Emission Reduction” pilot program as
a case study and employs a difference-in-differences (DID) approach to explore the effects and mechanisms
of green fiscal policies on employment. The main findings are as follows: (1) While reducing urban
carbon emissions, the demonstration city pilot program has significantly boosted urban employment;
(2) The policy primarily increases enterprise labor hiring through two mechanisms: the “output effect”

> (3) The employment effects of the pilot program vary

and the “factor complementarity effect.’
significantly across industries, sectors, and ownership types of enterprises. This study provides important
empirical evidence and policy insights for designing more effective green fiscal policies in China, ensuring
stable employment during the low-carbon transition, and achieving high-quality economic development.
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