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Bt (Piketty and Saez,2007; | 7T 4 % ,2013; H A FE % ,2017), A HEHR T E.IWEH Lt £
ENGFHBRANG R A ERBUANLENAE X EFRBKBE RS BRALBEN B W (T E,
2022; % FH A ,2021; R B AT B HW,2024), Bl 4w, & K F (2022) 4R FH S (2021) BL R
ITHEMEFHWCQ2OLHNAN T AR EERmEF I EEAR I RBHERRAE
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MEFBERATIIHR, FTLLFHAIR AXFEALCLEFIREHE R T LB WA
AT M TERHBRAIIR, AXSEZRAMI XN Q020D 8 F &, ER R — W W i —
AU HERBEHEFTALFH IR W™ 270, TV NBHEF Ak 2D,
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SHREARR  AXHRT —RFEFHLEE, KRG A A (nsize) , A L &
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PP AR & R 5 AL 5 (profit) , B4 Wb & b A1 IE 5 & W od N oy B R R 5 M 4 5
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(2018170 & XA & By iR B AT b KW B A Mk (B 7 W A4 02019084 & SUHL 2 Wy 4 /5 3 | 3
Wy, b, B AERERSNVE FBRERE T RS L SRR AR, A SO
BW KO MAAEHATH R, W BERFENBH AXT A AESEZLTEHATET 19K
YR RALE . AR SUHTE A B A0 4 BHE o Bl R R T CSMAR %4 B A1 Wind $048 B, &
YR XBE — AN A 2271 R A An 15779 4 9018 8y 4 4 @ A AR @,
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WTH A GERETH I HRNEE, - FH, EFDOFMANBHETE. EREA
treat Xpost W AR AR FHAMANTEHEE (DI ER—F, WL EEEEREH,
AR ZEWMNEARE HANE ARG RBH B RAREREARAATL NG S E
i

O AXHAE CSMARBKEEF R T THABRX P HETH ) ST h. BECHTFRBHEE, KX
W ARR T ERET o, T L RA W R TALE R A % 50 & (Zhao and Fang,2022),
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A X% # Jacobson et al. (1993) 8y # 3% . *F A (24) £ AT 3 A 3 ML 4 4 o
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T BB B RO X — WL AR AR W LW S, AR U K F R TR (2023) By
o fr B PP BN X BB (Infix_asseDE A H R EH#HATER, X2 (DWERE T,
BHEMHTMERBENLEEE R W TLALNEERFLE, RA AXSF XM *%
(2021) #y ik s N R Y 53 B o A R AT B A B ¥R 8 (fixiny) B9 31 5 7 R
A ARBE YRR B E LB R R R B P, R BR RR 0  e BE
TLHERR A LHER R EFHNEZEF W ERBEREFHHE. & 272
WERKA HER G RERKRWLEART AV HATEIRFARHANER . EHEL L
WEERFHERS. AFLEK T B, KX E Zhao et al. (2024) § T8 A FHUW
(2024) #y i, 2 A R R A b BF & AN G B ¥ Bt (RD) A2 A 35 #F K 4\ (rd_per) &
TLEAZERLEL2HG) W, TUEH AT RBREE AN ZRARBLT L
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R2 ONGRE . FARE R
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treat X post
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412 SRS R
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MV A ERAF KRB AHFEFREFEFTRA=ZATEHATN., T8 AR TR
BHRBAEHIRN A EERL L OV  XEF LN RAF S E b LN EE R LTS
Ho A, AKX R KA VEEMERETETNSEMEA(ncllow) M EEH N LT EFH S
BERFNEACHow A AR E LM AR T RKERT KN LA LEEET LK
MEm, 3 QOWERE T, HENRYKENBIER U AR A ELCLELEET
MEst, EA HRMIANBERHI TAELCLW AL R ERFTH WA WM FRL”
BE(RERE, 202D, T W, K XHE L X B F 202D oy Bk, # A bk 2] B9 H 5% R
TG KR PR (rebate) F 4 b 4k 2 B9 B % 3R 3F 89 3t #fE (Inrebate) 18 0 9 B X &,
Bl ENETRERN AR ERETE M THAXNALRK., X3F G (DOWERE T,
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WEMHTMERK KR ZRN T RAMRAAL R EBTELHRAELE., &G, K
N BL AT B L B A EFEAT A 3 . Almeida et al. (2000 A K, L R A B A K EH LR
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B ndividD F A Sk A 2 BAFHKRELZE AL ENILTEHRTRR., A (GOWE
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DEZF, LRAERFN A Y IE B BOR X H BTN KD W T om0 A
ik,
422 AR
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R LT A A R ok, RSURE A L F R P RO AR 8 R A
(KRTHMABEHNHAOMERLAY DT HLBEGHEAR AR TL2AEA, £ 77 (1D.(2)
MERET BROBELTENABEXHASARATHEEZ N E . EERASLHHERY R
BEA, R .FRAFERAG KRB QA EHTENRZREZR,p B4 0.000, 3 ¥ F 4 #
KWNEPRBFAEREEZR, LRERELA HEHTRERBI R R AL LN T FHH
AL (i
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x7 BREMESN . SLFERSTIRRKE
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AR A RERN IR R EZR, LIEFRT BB KRR 5 W BN
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The Impact of Tax Incentive Policies on Labor Income
Disparity: A Perspective Based on Skill Premium

Guoyue Zhu' Chengxue Tan’

(1. School of Digital Economic, Jiangxi University of Finance and Economics;

2. School of Mathematics and Finance, Chuzhou University)

Abstract As a significant measure in China’s tax reform, the impact of the Value-Added Tax
(VAT) credit refund policy on income distribution remains an area ripe for research. This paper takes the
2018 VAT credit refund reform as a quasi-natural experiment and empirically examines the effect of the
VAT credit refund policy on labor skill premium and its underlying mechanisms using data from China’s
A-share listed companies. The study finds that: (1) The VAT credit refund policy significantly widens
the wage gap between skilled and unskilled workers within enterprises, thereby enhancing the labor skill
premium, a conclusion that holds after a series of robustness tests. (2) Mechanism tests suggest that,
under the “capital-skill complementarity” hypothesis, the VAT credit refund policy primarily boosts the
labor skill premium through mechanisms that incentivize capital investment and alleviate liquidity
constraints. (3) Heterogeneity analysis reveals that the impact of the VAT credit refund policy varies
across different firms, with more pronounced effects on the labor skill premium in firms facing high
financing constraints, high tax burdens, mature firms, and those in industries with lower technological
levels. This paper enriches the research on the economic consequences of the VAT credit refund policy
from the perspective of labor skill premium and provides new theoretical and practical references for the
government to optimize tax policy design and promote common prosperity.
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